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Bl BDL’s Governor: Lebanon is Not a Penniless Country

The Governor of Banque du Liban Riad Salameh denied that the
central bank is the cause of the crises facing Lebanon, stressing
that the monetary policy followed for a long time kept interest
rates low, while the country's debt increased year after year.

He pointed out that the system was treatable subject to
implementing basic political reforms in parallel, explaining
that despite the default and despite the stagnation caused by the
Corona virus, Lebanon is not bankrupt, adding that Lebanon’s
Central Bank having sufficient reserves to finance basic imports,
proves that we have done our work in a professional manner,
otherwise, there would be no more banks and no more money.
He explained that the general losses amounted to 81 billion dollars
as a result of the accumulation of the current account deficit and
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the budget deficit over the past five years, which was reflected in
the national exchange rate. Pointing out that "the capital of the
central bank is still positive, and we are able to make the required
accounting adjustments to negotiate with creditors and initiate
reforms, without resorting to banks or the state, provided that the
latter repays its debts to us."

Salameh revealed that if we remove 5 billion euros of the amount
of default, the reserve currently reaches 30 billion dollars,
including 20 billion in cash and gold stock valued at 15 billion.
This is without calculating the overdraft in pounds, or $16 billion,
which is remaining, even if it is not included in the central budget.
Source (Al-Arabiya.net website, Edited)
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B Unemployment in Jordan Jumps to 19.3 percent
The unemployment rate in Jordan increased during the first
quarter of this year to 19.3 percent, an increase of 0.3 percentage
points from the first quarter of last year, according to a report
issued by the Department of Statistics.
According to the same source in its quarterly report on the
unemployment rate in the Kingdom, the unemployment rate
for males during the first quarter of this year amounted to 18.1
percent compared to 24.4 percent for females, as it increased for
males by 1.7 percentage points, while for females it decreased by
4.5 percentage points compared to the first quarter of last year.
The results showed that the unemployment rate among university
degree holders increased to 22.1 percent compared to other
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B International Tourism Will Drop 70 % By the End of 2020

The Secretary-General of the United Nations World Tourism
Organization, Zurab Pololikashvili, revealed that international
tourism has decreased by 70 percent this year, representing the
largest decline in the sector since records began in the mid-1950s.
Pololikashvili explained that prediction of this sector which is
effected by the Corona virus is based on the assumption that
countries around the world will gradually open their borders as
of August.

The tourism sector was the most prominent sector that received a
death blow after the spread of the new Corona virus; This is due
to the fear of the world’s countries from the spread of the virus,
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educational levels. According to the results, 50.8 percent of the
total unemployed are holders of high school diploma or higher,
while 49.2 percent of the total unemployed have educational
qualifications less than secondary.

The results also showed a variation in the distribution of the
workforce by educational level and gender, as 60.2 percent of the
total workforce for males had lower secondary education levels
compared to 13.5 percent for females. Moreover, 64.1 percent
of the total workforce are of female with an educational level of
Bachelor or higher, compared to 23.7 percent among males.
Source (Al-Dustour Newspaper-Jordan, Edited)
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and consequently all countries suspended foreign and domestic
air movements, which deepened the sector’s loss.

This time of year is considered a season in which the tourism
sector is witnessing a great boom. Coinciding with the spring
holidays, it seems that the winds came in a way that the ships did
not desire; Millions of flights worldwide were canceled.

It is expected that the features of the tourism and travel sector
will change, just like all other sectors, after recovering from
the Corona virus crisis, and it seems that the time has come to
develop alternative plans in such crises.

Source (Al-Raya Newspaper-Qatar, Edited)
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B The Tourism Sector in Egypt is the Most Affected by "Corona"

An Egyptian study prepared by the National Planning Institute of the
Ministry of Planning showed that the tourism sector is the most affected
by the consequences of the Corona virus, and by 100 percent, if the virus
continues to spread until the end of December.

According to the study titled "The Repercussions of the Corona Virus
Crisis on the Egyptian Tourism Sector", the number of tourists increased
during the past year to 13 million tourists, an increase of 15 percent, and
tourism revenues increased to 12.6 billion dollars in 2019, but the sector
was affected during the current year by the spread of Corona.

The study shows that the first expected scenario depends on the
resumption of economic activity, reducing the embargo, opening
borders between countries, and starting foreign flights in mid-June or
early July, and this does not mean resuming direct and rapid tourism
activity, but it will be confined to businessmen and visits of relatives
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The General Union of Moroccan Enterprises, which represents the
interests of businessmen, estimated the cost of the measures aimed at
reviving the Moroccan economy, after the repercussions caused by the
Coruna virus, between eight and ten billion dollars.

Officials of the General Union of Moroccan Contractions, considered
that the cost of the loans that will benefit from the "take-off guarantee"
provided by the state will reach $6 billion, while it will require the
support of government companies, in order to pay the dues of private
suppliers in one billion dollars.

The Union believes that the establishment of investment funds with the
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and families. The study estimated that the number of tourists in Egypt
will not exceed 10 percent during the period from July to September,
according to this scenario, which means that the losses of the tourism
sector will reach 90 percent during this period.

As for the second scenario, which the study indicated, depends on the
resumption of normal life and tourism activity during the last quarter
of this year, with the virus still present in most countries of the world,
where this scenario shows that the Egyptian tourism sector losses will
reach 75 percent.

As for the third scenario, which is the worst according to the study,
indicates the strong continuation of Corona Virus outbreak until the
end of December 2020, which means a 100 percent decrease in tourist
traffic.

Source (Al-Rai Newspaper-Kuwait, Edited)

"liggQ" 2%y sl ALoidlll ileil AalS jlign jlylg 10 M

ey 53 ccayaall EVslaal alal) Slasy) a8
) Ayl Sl 34 (Jlee Y1 sy mllias
S el ey el SLaBY) il
Spdes Anlad Gm Ls)sS Guspd L s

Y5 bl
ceprall YLl aladl AlatY) glgguaa il
| Gles’ e vidn ) (agdl WS ¢
B 6 0 o L s ey
IS aes codis Lain ¢« Vs @bl
oalsdll oy gall Cilaatiie Al Cargs (A SAll

¥ bl
clSHEN Aoy sale) Carg Ol golua s Ui alasy) 59

I $10 Billion is the Cost of Reviving the Moroccan Economy After “Corona”

aim of recapitalizing companies will require a financial cost ranging

between one billion and two billion dollars, as it is required to rely on
public or sector funds to finance structured contracts in semi-private
funds to mitigate losses and finance growth.

The Union, which represents the interests of businessmen in Morocco,
expects to allocate one billion dollars in order to support companies
in order to implement the demand of businessmen aimed at activating
partial unemployment and reducing value-added tax.

Source (New Arab newspaper, Edited)



